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160 [June, 

The Progress and Direction of British Exports, and the Inflttence 
thereon of Free Trade and Gold. By Bichabd Valpy, Esq. 

[Read before the Statistical Section of the British Association for the Advancement 
of Science, at Liverpool, on the 23rd September, 1854.] 

The returns of the exports of British and Irish produce from the 
United Kingdom to foreign countries and British possessions, in each 
year from 1840 to 1853, which are given in the " Statistical Abstract," 
published by the Board of Trade, exhibit so remarkable a progress, 
that it is proposed in the present paper to examine some of the 
results, and to trace the influence of free trade and gold. 

The years embraced in the period referred to, must always be 
memorable in the annals of our commerce. The first relaxations in 
the principles by which our foreign trade was governed, were made 
about ten years before 1840, but the great modifications commenced 
in 1842. During the ten succeeding years were accomplished the 
great changes for "setting free the springs of British industry;" and 
in 1852 the great parties in Parliament may be said to have united in 
opinion upon a commercial policy, which, for more than twenty years, 
had been fiercely contested. 

Some idea of the magnitude of British exports may be formed 
from the fact that their aggregate amount, in the comparatively 
short period of fourteen years, from 1840 to 1853, exceeded the vast 
capital of our national debt by nearly one hundred millions sterling. 
The total declared value of British and Irish ■ produce exported, 
during that period, was 877,299,124?.., and the highest amount of the 
national debt, during the same years, was 791,809,3382. in the year 
1848. 

In 1853 the declared value of the exports of British and Irish 
produce amounted, in pounds sterling, to but little short of one 
hundred millions. It is a very striking sign of commercial power and 
enterprize for any one country to send from its ports, in a single 
year, so surprising an amount of native produce and manufactures. 
A country with so extensive a foreign trade must possess the means 
of profitably employing its population. And the nation that can the 
most successfully compete in the markets of the world, must be the 
one that supplies, the most advantageously, its consumers at home. 

It may be well to consider the progress of our exports, first, in the 
total amount, then, in the trade with foreign countries and the British 
possessions respectively, and lastly, in its coincidence with the adop- 
tion of free trade, and the recent discoveries of gold. 

From 1840 to 1853, the annual exports of our own produce have 
risen from 51,406,430/. to 98,933,781/., which gives an actual increase 
of no less than 47,527,351/., or nearly 93 per cent. If the trade of 
the several years is compared, it will be seen, that, of the fourteen 
years, in only three was there a falling off in the exports. 

The increase in some of the years was very large, having amounted 
to 6,304,583/. in 1844, 10,746,580 in 1849, 7,771,860/. in 1850, and 
20,856,927/. in 1853. 

The following is a statement of the total declared value of 
British and Irish produce exported from the United Kingdom, in 
each year from 1840 to 1853, with the annual increase or decrease : — 
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Years. 


Total Exports. 


Increase. 


Decrease. 


1840 


£ 
51,406,430 
51,634,623 
47,381,023 
52,279,709 
58,584.292 
60,111,082 
57,786,876 
58,842,377 
52,849,445 
63,596.025 
71,367,885 
74,448,722 
78,»76,854 
98,933,781 


£ 

228,193 

4,898,686 
6,304,583 
1,526,790 

1,055,501 

10,746,580 
7,771,860 
3,080,837 
3,628,132 

20,856,927 


£ 


1841 




1842 


4,253,600 


1843 




1844 




1845 




1846 


2,324,206 


1847 




1848 


5,992,932 


1849 




1850 




1851 




1852 




1853 









The " Statistical Abstract " distinguishes the value of exports to 
foreign countries and to the British possessions, and it is interesting 
to observe the relative importance and development of our trade in 
two directions. 

It may excite some surprise to learn, that notwithstanding the 
prodigious increase in our exports to Australia in 1853, the propor- 
tion sent to foreign countries and to British possessions, was almost 
identical in 1853 and 1840 ; and the rate of increase in the two divi- 
sions of trade was nearly equal. In 1840, foreign countries took 67 
per cent, of our exports, and British possessions 33 per cent. In 
1853, the proportions were 66 and 34 per cent, respectively. The 
exports in 1853, show an increase over 1840 of £0 per cent, to foreign 
countries, and 97 per cent, to British possessions. The results are 
not so favourable for the British possessions if the year 1853 is 
omitted from the comparison. Before that year the increase in the 
relative proportion of our trade to foreign countries and to British 
possessions was in favour of the former, and our trade with foreign 
countries increased much more than our trade to British possessions. 

The following per-centages show the relative proportions of our 
trade with foreign countries and British possessions, and its progress 
in each direction, in different years and periods. 



Proportions of Declared Value of British and Irish Produce Exported to 
Foreign Countries and British Possessions. 



Years and Periods. 



1840 

1852 

1853 

•3 £,(1840-44 
§ g { 1845-49 
4^(1850-53 



To 
Foreign Countries. 



Per Cent. 
67- 
75- 
66- 

67" 

74- 
72- 



To 
British Possessions. 



Per Cent. 
33- 
25- 
34- 

33- 
26- 
28- 
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Rates of liicrease or Decrease in the Declared Value of British and Irish 
Produce Exported to Foreign Countries and British Possessions. 





Years and Periods. 


To 
Foreign Countries. 


To 
British Possessions. 








Per Cent. 


Per Cent. 






1853 over 1840 


+ 90- 


+ 97- 






1852 over 1840 


+ 70- 


+ 15- 






Annual 
Average. 


'1845-491 

1840-44J 
1850-53] 

d840-44j 


+ 24- 
+ 70- 


- 0-5 

+ 48- 





The total of exports to the British possessions in 1840, was not again 
surpassed or equalled for the space of ten years until 1850. During 
those years there were occasions of a considerable diminution in the 
trade with our possessions, to the extent in one year, 1848, as com- 
pared with 1840, of more than 4,000,000?., or nearly 25 per cent. 

The total declared value of the exports of British and Irish 
produce to foreign countries and to British possessions respectively, 
in each year from 1840 to 1853, and on an annual average, when 
divided iuto three periods, is given in the next table. 





Years. 


To Foreign Countries. 


To British Possessions. 






1840 


£ 
34,431,804 
36,771,580 
34,019,203 
37,220,289 
42,077,926 
43,253,688 
41,812,779 
43,916,296 
40,001,539 
47,884,132 
52,738,986 
54,931,683 
58,579,895 
65,551,579 

34,905,760 
43,373,687 
57,950,536 


£ 
16,974,626 
14,863,043 
13,361,820 
15,051,420 
16,506,366 
16,857,394 
15,974,097 
14,926,081 
12,847,906 
15,711,893 
18,628,899 
19,517,039 
19,496,959 
33,382,202 

15,351,455 
15,263,474 
22,756,275 






1841 






1842 






1843 






1844 






1845 






1846 






1847 






1848 






1849 






t 1850 






1851 






1852 






1853 






"3 |n840-44... 
g £{1845-49.... 
4^(1850-53.... 





A comparison of the total value of our exports, when divided 
between foreign countries and British possessions, may be said to 
show that on an average, and in round numbers, about two-thirds 
find their way to foreign countries, and one-third to British posses- 
sions. 
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We may further proceed in an examination of the distribution of 
our exports to foreign countries and British possessions, by con- 
sidering them in relation to the chief geographical divisions, and the 
principal countries. 

With respect to foreign countries, the bulk of our exports is sent 
to Europe and North and South America. To each of these divisions 
our exports have made great progress between 1840 and 1853, but 
more particularly, as might be expected, to North America. 

In 1840, and until 1849, Europe received a much larger amount 
from us than both North and South America. In 1847, our exports 
to North America were greatly increased, and in 1849, our trans- 
atlantic trade, both North and South, nearly equalled the trade with 
Europe, and exceeded it in 1853. 

The per-centage rates of proportion and increase for each of these 
divisions, and the declared value of British and Irish produce exported 
to them severally, are given in the next three tables. 

Per Centage Proportion of British Exports to Foreign Countries, sent to 





In 1840. 


In 185S. 


Annual Average. 




1840-44. 


1845-49. 


1860-63. 




Per Cent. 
57- 

20- 

16- 


Per Cent. 
42- 

40- 

11- 


Per Cent. 
62- 

21- 

14- 


Per Cent. 
53- 

25- 

12- 


Per Cent. 
44- 


North America .... 
South America .... 


33- 
12- 


To other parts .... 


93- 

7- 


93- 

7- 


97- 
3- 


90- 
10- 


89- 
11- 




100- 


100- 


100- 


100- 


100- 



Per Centage Increase 


of British Exports to Foreign Countries, sent to 




1853 over 1840. 


Annual Average. 




1845-49 over 1840-44. 


1860-53 over 1840-44. 




Per Cent. 
38- 

244- 

30- 


Per Cent. 
5- 

50- 

7- 


Per Cent. 
19- 


South America 


163- 
45- 



h2 
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Total Declared Value of British and Irish Produce Exported from the United 
Kingdom to Europe, and North and South America, in each Year from 
1840 to 1853, and on an Annual Average for Three Periods. 



Years. 



1840.. 
1841.. 
1842.. 
1843.. 
1844.. 
1845.. 
1846.. 
1847... 
1848... 
1849... 
1850.. 



Europe. 



18 
18 
18 


51 


52 


53 




,•1840] 
to > .... 
1844| 


•3, 

■3 

s 


1845] 

to > .... 
1849] 


c 
-5 


1850} 

to > .... 
a853J 



£ 
19,767,106 
21,107,509 
22.. 234,371 
22,455,078 
23,280,093 
24,130,916 
24,349,900 
22,714,380 
20,205,563 
23,292,316 
25,226,343 
24,967,099 
26,126,978 
27,345,001 



21,768,831 



22,938,627 



North America. 

(United States, Mexico, 

Cuba, arid 

Haiti.) 



£ 

6,863,849 

8,598,120 

4,757,610 

6,584,457 

9,606,105 

9,154,056 

8,114,370 

12,163,492 

11,332,082 

13,895,546 

16,467,977 

16,344,200 

18,218,562 

25,709,035 



7,282,029 



10,931,909 



South America. 

(New Grenada, Venezuela, 

Brazil, Uruguay, 

Bucno* Ayres, Ciiili, 

and Peru.) 



25,916,355 19,184,938 



£ 
5,734,507 
4,679,023 
4,593,086 
4,317,990 
4,928,803 
5,432,057 
5,181,328 
4,854,332 
4,797,669 
6,322,565 
6,087,926 
7,254,771 
7,884,727 
7,477,991 



4,950,682 
5,317,590 
7,176,354 



This table, throughout, exhibits a very marked and progressive 
increase, which is highly favourable for so short a period as fourteen 
years. The total amount of our average annual exports to these 
three divisions of foreign countries, was higher by nearly 18,000,0007. 
in the four years from 1850 to 1853, than in the five years from 1840 
to 1844. A few countries are wanting to give a complete view of our 
trade with the whole of North and South America, but they are com- 
paratively unimportant, and the absence of the figures does not affect 
the specified results. 

A considerable portion of our trade with Europe is one of transit 
through the contiguous maritime countries to inland parts of the con- 
tinent, and, therefore, the amount of our exports to particular 
countries does not always represent our actual trade with those 
countries alone. For instance, the Hanse Towns, to which we export 
largely, are known to be only entrepots, whence our merchandise 
finds its way to the Baltic countries and Northern Germany. Prussia, 
to which our direct exports are but small, is no doubt chiefly supplied 
with British goods through the Hanse Towns. Holland is another 
part of Europe through which our goods are transmitted, to Central 
Germany, perhaps for the most part. And Belgium and France also 
receive some amount of our exports in a similar manner. 
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In order to trace the distribution, of British exports in different 
parts of Europe, a table lias been prepared to show the amount of 
our trade with Northern, Central and Southern Europe. The 
countries allotted to each division appear to be appropriate, when 
their localities and the probable course of the trade in transit are con- 
sidered. The amounts severally arrived at for the three divisions are 
more nearly equal than might have been expected. The table is for each 
year from 1840 to 1853, and on an annual average for three periods: — 



1'EABS. 



Northern. 
(Russia, Sweden, 

and Norway, 
Denmark, Prussia, 

Hanover, 
and Hanse Towns.) 



Central. 

(Holland, 

Belgium, 

and trance.) 



Southern. 

(Portugal, Spain, 

Sardinia, Austria, 

Tuscany, Papal 

States, Two Sicilies, 

Turkey, &c.) 



Total 



1840 

1841 

1842 

1843 

1844 

1845 

1846 

1847 

1848 

1849 

1850 

1851 

1852 

1853 

1840] 

to } .... 
1844 J 

1845) 

* to t •- 
1849] 

1850) 

to > .... 
1853) 



£ 
7,629,489 
8,132,261 
8,993,625 
9,089,416 
9,333,816 
9,795,086 
9,484,294 
9,155,451 
7,749,281 
8,253,058 
9,684,034 
9,833,234 
9,811,843 
10,499,401 



8,635,721 



8,887,434 



9,957,128 



£ 
6,674,625 
7,578,919 
7,866,791 
7,084,268 
7,259,480 
7,709,331 
7,450,466 
6,631,162 
4,671,747 
0,908,790 
7,080,825 
6,555,637 
7,917,761 
8,461,102 



7,292,816 



6,674,299 



7,503,831 



£ 
5,462,992 
5,396,329 
5,373,955 
6,281,394 
6,686,797 
6,626,499 
7,415,200 
6,927,767 
7,784,535 
8,130,468 
8,461,484 
8,578,228 
8,397,374 
8,384,498 



5,840,293 



7,376,894 



8,455,396 



£ 
19,767,106 
21,107,509 
22,234,371 
22,455,078 
23,280,093 
24,130,916 
24,349,960 
22,714,380 
20,205,563 
23,292,316 
25,226,343 
24,967,099 
26,126,978 
27,345,001 



21,768,830 



22,938,627 



25,916,355 



The per-centage proportions calculated upon this table, show that 
the northern countries took rather the largest share both in 1840 and 
1853, and that the shares taken by the central and southern countries, 
which exhibited some difference in favour of the central countries in 
1840, became very nearly equal in 1853, by the greater increase of 
trade with the southern countries. 

The following were the per-centage proportions of our exports to 
each of the divisions of Europe in 1840 and 1853 : — 



Divisions of Europe. 



Northern 
Central ... 
Southern 



1840. 



Per Cent. 
38- 
34- 

28- 

100- 



1853. 



Per Cent. 
38- 
31- 
31- 

100- 
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"With respect to the increase of our trade with the separate divi- 
sions, although each received more in 1853 than in 1 840, the southern 
countries made the greatest advance, as the following per-centages 
exhibit : — 



Divisions of Europe. 



Northern 

Central 

Southern 



Increase in 1853 
over 1840. 



Per Cent. 
38- 

27- 

54- 



The trade with Southern Europe shows an increase in the years 
1848 and 1849, when our exports to Northern and Central Europe 
were so much lessened by political events. 

If we review the results of our trade with the separate countries 
of Europe, as classified in the preceding divisions, it may be re- 
marked that of the northern countries, Russia is the only one to 
which our exports have decreased, and, in fact, it is almost the only 
country in Europe to which we have not sent more of our produce 
than we did about the year 1840. The Hanse Towns receive the 
chief proportion of our exports to Northern Europe, and so large 
is our trade to them, that of our exports to all Europe, about one- 
fourth passes through the Hanseatic ports. Of the central countries, 
we have improved our trade with Holland and Belgium, but not 
much with France. Of the southern countries, Portugal has been 
almost stationary, whilst to Spain and Sardinia we have made much 
larger exports, and also to Turkey. 

It has already been shown, with reference to our trade with the 
British possessions, that between 1840 and 1853, our exports to the 
whole of the British possessions rather declined than otherwise. 

If the trade with the several possessions is examined, in none of 
them does there appear to have been a progressive increase in the 
consumption of British produce from 1840 to 1S50. During that 
period a considerable decrease took place in the exports to the West 
Indies, and although no continued decrease occured with any other 
colony, none can boast of a continued increase, or claim more than an 
average amount of trade, subject to much annual variation. In 1850 
an increase occurred in our exports to all the British possessions out 
of Europe, and the subsequent years exhibit a continued prosperity 
of trade, except to the West Indies, to which there was a decrease 
in 1852 and 1853, but not to the extent that might have been 
expected. 

Erom 1840 to 1853, the East Indies have annually taken the 
largest portion of our exports to our possessions, but in 1853 the 
exports to India were largely exceeded by those to Australia, 

The relative demand for British produce in the several British 
possessions is shown by the following per-centage proportions of 
exports to such places : — 
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Exports to 


In 1840. 


In 1852. 


In 1853. 




Per Cent. 
10- 

17- 

21- 

2' 
37- 
12- 

1- 


Per Cent. 

7- 
IB- 
ID- 
S' 
39- 
22- 
1- 


Per Cent. 
5- 


North American Colonies 


15- 




6- 




4- 


East Indies (including Mauritius) 


26- 
43- 




1- 








100- 


100- 


100- 



The per centage increase or decrease of the exports to the several 
colonies is given in the next table : — 





1852 over 
1840. 


1853 over 
1840. 


Annual Average. 


Exports to 


1845-49 over 
1840-44. 


1850-53 over 
1840-44. 


Possessions in Europe 


Per Cent. 

- 14- 

+ 7- 

- 46- 
+ 155- 
+ 19- 
+ 105- 


Per Cent. 

- 9- 

+ 72- 

- 46- 
+ 190- 
+ 35- 
+ 607- 


Per Cent. 

- 9- 

+ 11- 

- 25- 
+ 42- 

- 2- 
+ 22- 


Per Cent. 
- 15- 


North American Colonies 


+ 45- 




- 28- 




+ 128- 


East Indies (including Mauritius) 


+ 26- 
+ 368- 







It will be noticed that there was a very large increase in the 
exports in 1853, to other colonies as well as to the marvellous land of 
Australia. The Cape of Good Hope has made a surprising progress 
in its trade with this country since 1840 ; and the North American 
colonies and the East Indies both offered much better markets for 
our produce in 1853, and on the average, since 1850, than they did a 
few years ago. The increase to the North American colonies is in 
reality probably greater than the accounts can show, because consi- 
derable quantities of British goods are not shipped there direct, but 
are passed on from ports in the United States. 

The declared value of British produce exported from the United 
Kingdom to British possessions, as grouped in the comparisons just 
made, appears in the following table for each year from 1840 to 1853, 
and on an annual average of three periods. 
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Possessions 


North 


West 


Ciipe 


East Indies 




Years, 


in 


American 


Indies. 


and 


Australia. 




Europe. 


Colonies. 


Good Hope. 


Mauritius. 






£ 


£ 


£ 


£ 


£ 


£ 


1840 


1,724,139 


2,847,913 


3,574,970 


417,091 


6,349,004 


2,051,625 


1841 


1,747,031 


2,947,061 


2,504,004 


384,574 


5,935,140 


1,336,626 


1842 


1,674,973 


2,333,525 


2,591,425 


369,076 


5,414,810 


958,952 


1843 


1,914,248 


1,751,211 


2,882,441 


502,577 


6,662,533 


1,307,062 


1844 


1,763,264 


3,070,861 


2,451,477 


424,151 


7,981,216 


791,994 


1845 


1,540,584 


3,555,954 


2,789,211 


648,749 


7,048,837 


1,244,121 


1846 .... 


1,447,024 


3,308,059 


2,253,420 


480,979 


6,744,687 


1,441,640 


1847 


1,348,298 


3,233,014 


2,102,577 


688,208 


5,693,668 


1,644,170 


1848 .. 


1,908,138 


1,990,592 


1,434,477 


645,718 


5,246,555 


1,463,931 


1849 


1,721,155 


2,280,386 


1,821,146 


520,896 


7,037,296 


2,080,364 


1850 .... 


1,344,854 


3,235,051 


2,030,229 


796,600 


8,391,391 


2,602,253 


1851 


1,619,549 


3,813,707 


2,201,032 


752,393 


8,039,551 


2,807,356 


1852 .. . 


1,470,851 


3,065,364 


1,908,552 


1 064,283 


7,582,600 


4,222,205 


1853 


1,555,420 


4,898,544 


1,906,639 


1,212,630 


8,571,574 


14,513,700 


/1840) 














. 


to > 


1,764,731 


2,590,114 


2,800,863 


419,594 


6,468,541 


1,289,252 


Si 
2 


1844) 














g 18451 


1,593,039 


2,873,601 


2,080,166 


596,910 


6,354,208 


1,574,845 


a 

3 


1849J 














g 


18501 














< 


to > 


1,497,668 


3,753,166 


2,011,613 


956,476 


8,146,279 


6,036,378 


.1853J 















Leaving now the progress and direction of British exports, it will 
not be uninteresting to examine how far the extension of our com- 
merce has been the result of the changes in our commercial policy, 
and the recent increased supply of gold. 

To obtain a just estimate of the effect of free trade, a more ex- 
tended period than from 1840 to 1853, must be taken into review. 
The annual exports from 1815 to 1853, will exhibit the state of our 
commerce during several years before and after the date of commercial 
reform. A comparison of the declared value of British and Irish pro- 
duce, exported from 1815 to 1853, discloses the fact that for twenty- 
years after 1815, the exports of our produce made no progress what- 
ever, and their average annual amount during those years, was 
actually less, by nearly 5 per cent., than in the fourteen years of war 
from 1801 to 1814. 

In 1815, we exported produce to the value of 51,603,028?., from 
which there was a fall of 10,000,000?., or to 41,657,873?., in 1816 : 
and, with many fluctuations below that amount, the exports of 1816 
were not again equalled till the year 1834, except in the one instance 
of 1818. In 1832, our exports were at the low sum of 36,450,594?. 
It was only in the year 1833 that, since the termination of the war, 
an increase first commenced in the amount of our exports, which has 
proved permanent and progressive. The exports of 1833 reached 
39,667,347?., and have ever since exceeded that amount, which is a cir- 
cumstance to be noted, as, before 1833, two or three instances occurred 
of our exports receding to, and below the level of, an inferior year. 

It is not, of course, to be inferred that the progress of our trade 
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has been uninterrupted subsequently to 1833, but from that year, 
there is no doubt, that, with largely increased exports of our produce, 
our commerce has fluctuated less, and has exhibited more rapid 
recovery from occasional depression. 

The next table shows the declared value of British and Irish pro- 
duce exported in each year from 1815 to 1853 : — 



Years. 


Value. 


Tears. 


Value. 


1815 


£ 
51,603,028 
41,657,873 
41,761,132 
46,603,249 
35,208,321 
36,424,652 
36,659,630 
36,968,964 
35,458,048 
38,396.300 
38,877,388 
31,536,723 
37,181,335 
36,812,756 
35,842,623 
38,271,597 
37,164,372 
36,450,594 
39,667,347 
41,649,191 


1835 


£ 
47,372,270 


1816 


1836 


53,368,571 


1817 


1837 


42,069,245 


1818 


1838 


50,060,970 


1819 


1839 


53,233,580 


1820 


1840 


51,406,430 


1821.... 


1841 


51,634,623 


1822 


1842 


47,381,023 


1823 


1843 


52,279,709 


1824 


1844 


58,584,292 


1825 


1845 


60,111,082 


1826 


1846 


57,786,876 


1827 


1847 


58,842,377 


1828 


1848 


52,849,455 


1829 


1849 


63,596,025 


1830. 


1850 


71,367,885 


1831 


1851 


74,448,722 


1832 


1852 


78,076,854 


1833 


1853 


98,933,781 


1834 











If the thirty- nine years, from 1815 to 1853, are divided, as equally 
as they can be, into two periods, the average annual exports will be 
found to be 38,709,756?. in the twenty years from 1815 to 1834, and 
60,205,528?. in the nineteen years from 1835 to 1853, being an increase 
of more than 21,000,000/., or 55 per cent, in favour of the last period. 

Taking the mean population of the United Kingdom for these 
periods at 21,400,000 and 27,000,000, the averages will give, as the 
proportion of exports per individual of the total population, about 
11. 16s. in the first, and 21. 2s. in the second period. 

The comparative movement of exports, between 1815 and 1853, 
may also be tested by dividing the years into quinquenial periods, and 
showing the average annual amounts. The following are the figures, 
and the per-centage increase or decrease of each successive period. 



Quinquennial 
Periods. 


Average Annual 
Exports. 


Increase. 


Decrease. 


18i5 to 1819 


£ 

43,366,720 
36,781,519 
36,050,165 
38,640,620 
49,220,927 
52,257,215 
58,637,161 
80,706,810 


Per Cent. 

1- 
27- 
6- 
12- 
37- 


Per Cent. 


1820 „ 1824 


15- 


1825 „ 1829 


2- 


1830 „ 1834 




1835 „ 1839 




1840 „ 1844 




1845 „ 1849 




1850 „ 1853 (4 yrs.) 
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The averages, for the first four quinquennial periods, testify to the 
declining and low amount of exports from 1815 to 1834, whereas a 
progressive increase appears in each of the last four periods, from 
1835 to 1853. 

There is every probability that, of the principal free trade 
measures, the virtual free admission of corn into this country has 
been one of the chief causes of the great increase in our exports. 
The increase in the imports of corn has been so large since the change 
of law, that it is deserving of special attention, and therefore the total 
annual imports of all kinds of corn and flour, since 1840, is here 
stated. 



Years. 


Quantities. 


Years. 


Quantities. 


1840 


Impl. Qrs. 
3,920,014 
3,627,522 
3,697,279 
1,433,891 
3,030,681 
2,429,916 
4,752,174 


1847 


Impl. Qrs. 
11,912,864 


1841 


1848 

1849 


7,528.472 


1842 


10,669,661 


1843 


1850 


9,019,593 


1844 


1851 


9,618,026 


1845 


1852 


7,746,669 


1846 


1853 


10,173,135 









The averages of the two periods of seven years are 3,270,211 and 
9,524,052 imperial quarters, which give an increase of 6,253,841, or 
52 per cent, in the last period 

If our annua] exports to the United States are examined, it 'will 
be observed that they rose to a high amount in 1847, the first year of 
large imports of corn from that country, and in each subsequent year 
the same coincidence has occurred. 

At about the same period, two of the chief staple products of 
England and the United States, viz., iron and corn, were admitted 
into the respective countries at moderate duties, and the result has 
been the exchange, between the two countries, of those articles in 
very large quantities. 

In 1846, the tariff of the United States was much modified, and 
the effect of the lower duties upon the chief articles of our exports to 
that country may be seen in the following table : — 

Produce of the United Kingdom Exported to the United States. 





Cottons Entered 


Cottons 


-Earthenware 


Hardwares 


Iron and SI eel 


Years. 


by 


Entered at 


and 


and 


ft rouglit and 




the "iard. 


Value. 


Porcelain. 


Cutlery. 


Unwro light. 




Yds. 


£ 


£ 


Cwts. 


Tons. . 


1846 


37,105,895 


187,915 


323,155 


121,065 


60,083 


1847 


105,423,188 


325,993 


356,747 


146,331 


137,983 


1848 


70,840,207 


341,425 


336,754 


142,171 


282,099 


1849 


87,160,137 


341,230 


371,675 


164,266 


366,656 


1850 


104,229,982 


369,358 


499,674 


193,509 


367,864 


1851 


76,580,430 


401,529 


540,251 


183,891 


464,559 


1852 


110,994,733 


552,185 


516,623 


157,116 


501,158 


1853 


193,328,908 


655,515 


650,247 


201,825 


654,531 
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Produce of the United Kingdom Exported to the United States. — Continued. 





Jjinens Entered 


Silk 
Manufactures. 


Woollens Entered 


Woollens Entered 


Years. 


the Yard. 


by 

the Piece. 


the Yard. 




Yards. 


S 


Pieces. 


Yards. 


1846 


26,826,843 


225,364 


261,209 


8,289,061 


1847 


36,020,778 


349,413 


412,361 


21,402,346 


1848 


30,930,554 


218,633 


321,598 


J 5,583,876 


1849 


42,649,803 


268,151 


525,516 


24.462,488 


1850 


50,807,392 


446,433 


732,876 


32,856,355 


1851 


48,555,732 


468,268 


571,414 


36,752,251 


1852 


56,085,259 


464,590 


716,459 


47,063,242 


1853 


65,018,195 


559,391 


869,144 


42,810,694 



The example of this country, in greatly reducing import duties, 
lias been followed in addition to the United States, by Norway, 
Denmark, Spain, Sardinia, and Turkey. In all of these countries, 
but especially the last two, duties have been much lowered, and our 
exports to them have experienced a corresponding increase. The 
like system of reform has obtained in other countries also, but not 
as yet to the same extent. 

"With reference, lastly, to gold, the prodigious production of which 
in the last few years is not unnaturally pointed at, as the cause of the 
great prosperity of our commerce, it may be first observed that the 
discovery of Californian gold, in 1848, could not have produced much 
effect upon the markets of the United States and this country before 
1850. This is apparent from the following statement of our exports 
of foreign gold. The imports of gold are not known : — 



1848. 


1849. 


1850. 


1851. 


1852. 


185S. 


Half Ye'.if to 

6th July, 

1854. 


Ounces. 
176,422 


Ounces. 
98,905 


Ounces. 
439,288 


Ounces. 
550,724 


Ounces. 
520,199 


Ounces. 
2,685,637 


Ounces. 
2,353,563 



The trade of this country with the United States had increased 
considerably before the influence of gold could have been sensibly 
felt, and, therefore, a large portion of the recent very large increase 
of our exports to the United States, must be attributed to our easier 
access to the American markets, because of moderated duties. 

Under higher duties, domestic produce would, to a larger extent, 
have supplied those markets, but not without an enhanced cost to 
the consumers. 

In other foreign countries, gold cannot be considered as having 
stimulated their trade with England to any great extent ; and, yet, if 
we except the United States, it will be found that there was still an 
increase (5f nearly 44 per cent., or from 29,1 48,784?. to 41,893,152?., 
in our exports to foreign countries between 1840 and 1853. 

If gold has operated less in other foreign countries, than in the 
United States, in extending commercial transactions, it must, how- 
ever, be allowed to have contributed almost alone to the great expan- 
sion of the Australian trade in 1852 and 1853. 
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"Without the aid of gold, our exports to Australia would not pro- 
bably have experienced any considerable development. Nevertheless, 
it may be questioned whether the enlarged and cheaper command of 
commodities at home, under free trade, has not materially assisted us 
in meeting the sudden and large Australian demand, and even, 
perhaps, augmented it by means of an ample and cheap supply. 

The extent to which gold has recently stimulated our foreign 
trade must of course be matter of conjecture, but, as a speculation 
upon an interesting subject, we may be permitted to venture upon a 
few calculations. 

Assuming that gold first led to an increase of demand in the 
United States in 1850, and in Australia in 1852, to estimate the con- 
sequent extension of our exports to those countries, we must compare 
the difference in the total increase since those years, and in like 
periods previously. 

The total exports of our produce to the United States amounted, 

£ 
In the four years from 1850 to 1853 to 69,481,101 
„ ' „ 1846 „ 1849 „ 39,340,558 

„ „ 1842 „ 1845 „ 23,623,239 

Hence we ascertain that in the period during the operation of gold, 
the total increase was 30,140,543/., and in the previous period 
15,717,3192. 

It will not, therefore, be unreasonable to infer that our exports 
from 1850 to 1853 were increased, irrespective of gold, by the same 
amount as from 1846 to 1849. Deducting, then, from' the total 
increase of 30,140,5432., from 1850 to 1853, the sum of 15,717,3192., 
as the increase from ordinary causes, there would remain about 
14,500,0002. to be considered as the amount by which our exports to 
the United States have been stimulated by gold during the last four 
years. The portion in each of the years, having reference to the 
annual exports, might be thus divided — 

£ 

1850 2,000,000 

1851 2,000,000 

1852 3.000,000 

1853 7,500,000 

14,500,000 

The total increase of exports between 1850 and 1853 will, there- 
fore, give the proportions of 52 per cent, for the ordinary increase of 
trade, and 48 per cent, for the effect of gold. 

These calculations, with respect to the United States, would not 
be much affected if a deduction were made from the amount of 
exports, on account of goods shipped from this country to the 
United States for the North American colonies; as a sum, for 
instance, of 1,000,0002. would be considerable as an addition to the 
trade of the colonies, but not much of a deduction from the United 
States' trade. 

"With respect to Australia, 1852 and 1853 can alone be considered 
as golden years. Taking, therefore, periods of only two years, instead 
of four, as in the case of the United States, it will be seen that the 
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total increase of exports to Australia, in 1852 and 1853, as compared 
with 1850 and 1851, was 13,326,296/.; and in 1850 and 1851, over 
184!) and 1850, 1,865,314/. Admitting, then, that the increase in 
1850 and 1851 was the ordinary increase in 1852 and 1853, and de- 
ducting that sum, of l,865,314/.j from the total increase, 11,500,0007. 
may be said to remain as the effect of gold upon the Australian trade 
in 1852 and 1853 ; the principal portion falling to the latter year. 
The proportions of the total increase to Australia are 86 per cent, for 
gold, and only 14 per cent, for an ordinary increase, instead of 48 and 
52 per cent., as shown for the United States. 

Since 1850, therefore, gold has probably augmented our exports 
to the United States by 14,500,000/., and to 'Australia by 11,500,000/., 
which, together, present a total of 26,000,000/. the estimated 
ordinary increase amounts to 15,717,319/. for the United States, and 
1,865,314/. for Australia ; the total of which is 17,582,633/., a sum 
which may be favourably compared with the total attributed to gold. 
The total increase of our exports to the two gold-producing countries 
in the periods of from 1850 to 1853 for the United States, and from 
1852 and 1853 for Australia, amounted to 43.466,839/., of which it is 
estimated that 60 per cent, may be ascribed to the increased supply 
of gold, and 40 per cent, to the progressive development of our 
commerce under the influence of free trade. 

From the present analysis of British exports, chiefly between the 
years of 1840 and 1853, we may draw the following conclusions : — 

That the average increase during the period has been larger to 
foreign countries than to British possessions. 

That our exports have averaged the proportions of about two- 
thirds to foreign countries and one-third to British possessions. 

That with foreign countries, in different parts of the world, the 
order of increase has been to North America, South America, and 
Europe ; and of Northern, Central, and Southern Europe, the rate of 
increase is highest in the southern division. 

That with British possessions, the order of increase may be 
arranged to Australia, Cape of G-ood Hope, North American colonies, 
and the East Indies. 

That to the United States and other corn growing countries, 
except Eussia, our exports have increased with our imports of corn. 

That our exports, for the space of nearly twenty years, prior to 
the introduction of free trade, remained without any progress, but, 
upon the change of policy, they began to increase, and advanced with 
each extension of free trade principles. 

That as the increase in our exports, under free trade, continued 
up to the time of the recent discoveries of gold, it may be justly 
assumed that the advantages of free trade contributed, in conjunction 
with the impulse from gold, to the present extraordinary amount of 
our trade. 

That more gold has created more trade, but that the increase of 
gold is not the sole source of the prosperity of our commerce. 



